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management of the recalcitrant unit.

According to the Amendment Act of 1953, the manage-
ment of an industrial unit might be taken over by the Central
Government after investigation without issuing any directions
for reforming itself and without giving an opportunity to the
managing body of the unit to explain the charges framed
against it by the investigating authority. This Act also con-
tains provisions for enabling Government directives to over-
ride the Memorandum and Articles of Association of the unit
taken over by the Government. Section 18E of this Act also
^dpes off the powers of the shareholders. These changes,
in utter disregard of the representations of the business and
industrial community, are considered by them as most dis-
turbing. Much will depend upon the actual working of the
provisions of the Act and a wise and judicious use of the
powers assumed under the Act may restore the confidence of
business men,

A brief summary of industrial development in public
and private sectors envisaged in the Five Year Plan is giveti
here.

Industrial Projects in the Public Sector

Projects
Central Government

Year of

completion

of the project

New or Additional

capacity (per

annum) by

1955-56

1. Iron and Steel Project       1957-58

2. Shipbuilding

3. Machine Tool Factory

4. Sindri Fertilizer
Factory

5. Chittaranjan
Locomotive
Factory

6. Railway Coach
Factory

7. Penicillin Factory

.8. National Instruments
Factory

1956-57
1953-54
Oct 1951

Manufacture
has started

1955
1954

Production
has started

350,000 tons of pig
iron by 1955-56
50,000 Dwt
1,600 unite.
350,000 tons of Am-
monium Sulphate
100 locomotives

50 units.
4.8    million    mega-
units
Additional Us. 64.6
lakhs worth of Ins-
truments.